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Dear Maureen

SCOTTISH FUTURES TRUST ANNUAL REPORT AND FINANCIAL STATEMENTS 2011-
12; SCOTTISH FUTURES TRUST INVESTMENTS LIMITED ANNUAL REPORT AND
FINANCIAL STATEMENTS 2011-12

| am writing to let you know that in accordance with the Management Statement and
Financial Memorandum (MSFM) agreed between the Scottish Government and Scottish
Futures Trust, Scottish Futures Trust's annual report and financial statements 2011-12 and
the annual report and financial statements for Scottish Futures Trust Investments Limited
2011-12 have today been laid in Parliament.
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